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February 14, 2025 

 

BSE Ltd.                        

Corporate Relationship Department,  

1st Floor, New Trading Ring,  

Rotunda Building, P.J. Towers,  

Dalal Street, Fort,    

Mumbai 400 001 

 

Code No. 539979 

National Stock Exchange of India Ltd.      

Listing Department,                                         

‘Exchange Plaza’, C/1, Block G,  

Bandra-Kurla Complex,  

Bandra (E), 

Mumbai 400 051 

 

Symbol “DIGJAMLMTD” 

 

Dear Sir, 

 

Sub:- Outcome of Meeting of Board of Directors held on February 14, 2025. 

 

Ref:  Disclosure under Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 (“SEBI Listing Regulations”) 

 

This has reference to our letter dated January 24, 2025 and in accordance with Regulation 33 and 

Regulation 30 read with Schedule III of the SEBI Regulations, we hereby inform you that the Board 

of Directors of the Company at their meeting held today i.e. Friday, February 14, 2025, inter-alia, 

has transacted the following items of business:  

 

1. The Unaudited Financial Results for the quarter & nine months ended December 31, 2024, 

reviewed by the Audit Committee and taken on record by the Board of Directors, pursuant to 

Regulation 33 of the SEBI Listing Regulations (Annexure I) and 

 

The Limited Review Reports of M/s. Nayan Parikh & Co., Chartered Accountants (Firm’s 

Registration No. 107023W), the Statutory Auditors of the Company certifying the limited review 

of the Unaudited Financial Results (standalone) of the Company for the quarter & nine months 

ended December 31, 2024 pursuant to regulation 33 of the Listing Regulations. (Annexure II). 

 

2. Approval of Material Related Party Transactions with Mr. Hardik Patel (Executive Director) 

under Companies Act, 2013 and SEBI Regulations for the Financial Year 2025 - 2026 ; 

 

Based on the recommendation of the Board, authorization is sought for an Ordinary Resolution 

to approve Material Related Party Transactions with Mr. Hardik Patel, Executive Director of the 

Company, in accordance with the applicable provisions of the Companies Act, 2013, SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, and other relevant 

regulations, as amended from time to time, subject to shareholders’ approval through General 

Meeting/Postal Ballot. 

 

3. Approval of Material Related Party Transactions with Reid & Taylor International Private 

Limited (Formerly known as Krihaan Texchem Private Limited) under Companies Act, 2013 and 

SEBI Regulations for the Financial Year 2025 - 2026; 

 

Based on the recommendation of the Board, authorization is sought for an Ordinary Resolution 
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to approve Material Related Party Transactions with Reid & Taylor International Private 

Limited (Formerly known as Krihaan Texchem Private Limited), in accordance with the 

applicable provisions of the Companies Act, 2013, SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and other relevant regulations, as amended from time to time, 

subject to shareholders’ approval through General Meeting/Postal Ballot. 

 

4. Increase in the Borrowing Limits of the Company in terms of Section 180(1)(c) of the Companies 

Act 2013: Based on the recommendation of the Audit Committee, authorization to increase the 

borrowing limits of the Board of the Company as per the provisions of Section 180(1) (c) of the 

Companies Act, 2013, as may be amended from time to time, (“Act”) and other applicable 

provisions, to raise or borrow, from time to time, such sum or sums as they may deem 

appropriate for the purpose of the Company, in order to meet its working capital requirement 

and capital expenditure programme, subject to the shareholders approval through General 

Meeting/Postal Ballot, provided that the total amount up-to which the monies may be borrowed 

shall not at any time exceed Rs. 100 crores (Rupees One Hundred Crore Only) for the Financial 

year 2025-2026 . 

 

5. Increase in the Limits for Selling, Leasing, or Disposing of Assets and Creating Charge/Security 

Over Company Assets in terms of Sections 179 and 180(1)(a) of the  

Companies Act 2013: Based on the recommendation of the Board, authorization to increase the 

limits for the sale, lease, or disposal of the whole or substantially the whole of the Company’s 

undertaking, as well as the creation of charge or security over the assets/undertakings of the 

Company, as per the provisions of Sections 179 and 180(1)(a) of the Companies Act, 2013, as 

amended from time to time, and other applicable provisions, subject to shareholders’ approval 

through General Meeting/Postal Ballot, is proposed provided that the total amount not exceeding 

Rs. 100 crores (Rupees One Hundred Crore Only) for the Financial year 2025-2026. 

 

6. Considered, approved and recommended special resolution for increasing the limits for loans 

and investments by the Company pursuant to provisions of Section 186 and other applicable 

provisions, if any, of the Companies Act, 2013 

 

7. Authorizing the Board of Directors of the Resulting Company under section 186 of the 

Companies Act, 2013, up to a total investment limit of Rs.50 crores. 

 

8. Authorizing the Board of Directors of the Resulting Company to advance loans, provide 

guarantees, or provide security to all persons specified under section 185 of the Companies Act, 

2013, up to a total limit of Rs.50 crores. 

 

9. The Board of Directors has approved & recommended the relocation of the registered office to 

another state.  

 

In connection with the above point no. 2,3,4,5,6,7,8 and 9 the Company would seek the requisite 

approval from its shareholders through general meeting/postal ballot. The process, timelines and 

other requisite details with regard to the General Meeting/Postal Ballot, Will be communicated 

in due course. 
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10. The Board of Directors has approved the evaluation of corporate restructuring opportunities and 

authorised Mr. Ajay Agarwal- Director, Mr. Pankaj Gharat- CFO, and Mr. Mohit Dubey – 

Company Secretary of the Company to appoint professional advisors for the Evaluation of 

Corporate restructuring and undertake necessary regulatory procedures. 

 

11. The Board approved the early redemption of Unlisted, Unsecured Non-Convertible Debentures 

(NCDs) issued in the first tranche, aggregating to INR 22 crore, with redemption on February 

14, 2025, and authorized Board of Directors to take necessary actions. 

 

The same is being also uploaded on the Company’s website: www.digjam.co.in 

 

The Trading Window under SEBI (Prohibition of Insider Trading) Regulations, 2015 shall 

remain closed for trading till February 16, 2025 and shall reopen on and from February 17, 2025 

for the Directors and Designated Persons. 

 

The Board Meeting commenced at 2:30 p.m. and concluded at 06:57 p.m. 

 

Please display this notice on the website of the Exchange for information of all concerned. 

 

Thanking you, 

 

Yours faithfully, 

For DIGJAM Limited 

 

 

 

____________________ 

Ajay Agarwal  

Director 

DIN: 00649182  

 

Encl: as above 
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